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. AT HOME AND A A“ — MARKET REPOR

i GREATER OPTINISH

[ APPARENT IN THE
FINANGIAL MARKETS

Trading Restrictions Being
Gradually Lifted—Banks
Here Busy Working Out
Gold Pool Apportionment,

Aelida fiom the regular (rading which
& now being put through on & more une
poatrictod bawls, both loeally and I New
York, Boston and Baitimore, the onge taple
of digcuaston In Mnancinl circles hore la
the ralsing of the $ICLRN,M0 gold pool au-
thortzed by the Federal Hessrve Hoard
for relief of the forelen exchnnge shtun-
tion,
tho counley have alecady susrinteed gub-
pcriptions o cover the big fund. ‘I'hese
are New  York, Philadaiphin, hieaio,
Boston and St Louls, The amount which
each of thess citles way dsked to pledge
follows;

New York, B5,000,000; Chicago, $10,000,-
00 Boston, $10,000,000; Phlladelphls, §8,-
000,000, and St Louls,  $U,000,000.  This

totnln $55,000.000, and the remnaining $16,-
0000 1t te planned to ralse outkide thone

eitles, The clearing houses I wll of the
five citles have formally pledged the sums
arkad

The apportionment of the amounta for

each clty wasd biwed on a specinl report
mads to the Comptroller of the Cure
roney of the mold holdinga of natlonal

panka at the close of buklness, September
10, two days In advanca of the regular
enll for statemaont of condition.

Members of the Philadelphia Cledting
House Asmoolation today receolved letters
from the Clearing Houwse Committee stat-
Ing this city's share to the $100,000,000 gaid
fund to be 000000 and naming the pro-
portlon of the fund to be pald by the
Individual binks,

Accompanying the letter was a printed
copy of the report of the Forgan Com-
mittee lo the Federal Hoserve Board, 1o.
gother with subscription bianks and copy
of resolution to be ndopted by directors
of the banks. The letter of the Clearing
Hougp Committee rends an follows, the
amount being specitied for each bank:

Reforring to the croation of the $100,000,000
ot fund, which has béen approved by this

wderal Resorve Bourd Willeh waw consid-
ernd nt ameeting @f the Clearing Haouse Ans
soclation, held Septembier 21, 1or wour Inforiin-
tion, you will find Inclosed copy of istter ads
dregsod to the Federnl Hewserve Boarnl bY the
eommlitee which was mppointsd oy tho dele-
aten (rom different llnmlmel Haupn  Awaorin-

tuns held In Washington on September 4,

The share of 'hiladelphin in the creation of
this fumnd haw boen fixed Ly the Fedotul te-
serve foavd as $5,000000, and your proaportion
of thin aniount, ?-nen: o your gold holdinge,
an reportod to the Clearing House Uommitions
on Heprember 10, Is 8. .

Five of the g Mnandinl centres of |

Yau will niso find ncloned form of resolution |

your boanl of dlrectors, au-
ter aubkoribe to thin
itch I-tlllllh

16 Le pdupted by
thorialng your Institation
d: animo subpcription  binn
1 ol return ot the en ur date to the
l..naurnn'x of the Clearing House Commitiee.
Followlng recelpt o0 the letter sent out

. .

by the Clenring House Comimittes many
natlonal and State Banks and  trust
companiea today returned them to the

eommittee properly Mled out and saying
they wers ready to send in thelr sub-
pcription nas soon ay It was ealled for,

The Continental and Commerelal Na-
tional Bank, nnd It trust company wil!
contribute §,103,570 to Chicago's  §16,000,-
(o shnre of thoe 3100,000,(00  gold paol,
ord the First Natlonnt and First Trust
Company  combined will  contribute
B Three other banke togethes
will contribute $§,000,000,

LONDON 18 HOPEFUL,

There was more activity in securities
today, and sentiment was cheerful, It
was helpad by the announcement from

London thot the moratorium for bills of
exchiange, rent and trade debts would bao
ninated on October 4 and thiat the
atorlim - would be ended altogether
1 November
End of the ubnormal period i
In sight, and |s stimulating buslness, Con-
a0l wer flrmer at 6% and there waa
buying of home railway ghapyes, Fears
regarding the dividends on  Argentine
Rallway securities eaused unsettlement in
thiog: | A Linited Btites Steel was dull,
nt
The probibition of Importas of sugs
Hollund i confirmed and higher pri
lonked fop
The hilgh eate for (he
day 1% connidered ns miarking
of unendled rnr- depression in
Buysra are more cautlous, In the dise
murket, ratea for thres monthes'
wete Iy per eent. today and for call
LI ;--'t' cant,
stment hovees hepe eontinue to ra-
Iy gowl demnand for securei-
e house having recorded todoy o
of 24 bonds of & pubilic utility eom-

now

Indin bills vestor-
the climax
discounts

enunt
bills

loan

pany
Uhiandler Brothers & Co. farnlsh the
folliwliig "Y1d and askel” quotations on
-"_lrlhl:.'irul 0]l Hl;.gnn Standara
New York, 1754 Atliuntle 1.
SRR Callfarnin, TaHra; O,
Prirle, 35m50; Stundard 01}
Graes, USOU&0; Vaouwum, 15695155;
Ametican e Piores, 130185,
HOBTON THADEIS ACTIVE

A further brlghtening
financlal sltuation, From Bogton
the nnnouncement toillny that the
' Ittee ropresenting investmonl housos
dedling In unlisted securitics, hnd lifted
AN somewhat on general trading, and
notifivd dealers that they may have
Intitude In security transnetlons
committes, after confer with
dtoek Exchangs Committos of Five,
thut eonpditions have «an improved
an inereasod husinesa 18 warrinted,
2An mind the spiclt which ling pre-

12

Eich
of the

Un =veH

B wWider
Thw
1he
feuly
that

in the weeks which have pansed

dinoe the cloging of the Bruck Exchange,
4 with the following restrictions

'rades phave the closing prices of July

J e made without avbmitting the

garme to the commitiee

Trades  at  prioes under the elosing
# af July 20 showld continua to ba
mitted to the committee. whn will tnke

netion

| advertlsing should first ba
» thls commitiee, and for the
g clreylars boing sent out should
e prices
eriptions to  the 100,00, Neow
Hty bond offering amotnited o
o twa gnd three times 150, -
U-rnol- th Win opeén to the put
in view ..r the Inrge niimber of appli-
CAtione, the syndicite manngers ure un-
#ble 1o siate what the fAinpl atlotments
will b, In order to distribute the hands
uh widely s possible, the mothod has
b followed of a tting all anpllentions
Poto 310000 In full ang dleo making ful)
Rlloiments wpon subseriptions received
From abroad, The balunce of the honds
Will be alintted as nearly ns posstbls on
& Dro rats basls,
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MONEY SITUATION HERE
HAS TIGHTENED SOMEWHAT

Brokers Have Diffloulty in Placing
Good Name Commercinl Paper,
The money market fn this city Is tight.
Ahout the only business being done In In
commereinl paper, and money londers re-
finrt that even this has fallen off, ¢om=
pared with a week ago, when more In-
qulry appenred than had been evident for
pame time.  UsuntFy banka wore then
notive, anking Lhelr city eorrespondents
o lonk over the commercinl paper mnrs
ket for them for good name paper, Thers
fr #till wome tnquiry from the country In-
stitutions, however, but not th any great

extent,

Matos are holding the same, call money
helng & per ebpnt. and edmmerelal paper
nt 7 Aand T4, the (ransactions made baing
generally at the former Mgurs.  Paper
brokaorm, on thele tour nf the hanks, re-
ported this morning that tha latter did
not appear to want any paper, and In
gome cases they were having rome diffi-
enlty In placing paper for thair customs
ern. The banks, as they customarily do.
are caring rur thelr own customers first,

BANKS 0PPOSE PLAN
FOR REDUCTION IN
CURRENCY INTEREST

Say Plan of Senator Smith
to Lower Rates for Emer-
gency Money Would Hurt
Market.

Bankers In this city generally look with
disfavor on the DbHl Introduced In the
Bennta yesterdany by Senator Smith, of
Southy Carolina, propofing to amend e
Aldeleh-Vieeland act reducing the rate
of Interest which banks shall pay to the
Government for emergency currency ki«
gued to them on securitles necepted by
the Secretary of the Treasury as cols
Intornl.

Senator Smith'e bill propoees to reduce
the present rate, which I8 3 per cent
for the firat thyeo months and n 4 of 1
por eent. for onch sueccecding month until
the rate reaches 6 per ocent., to 1
per eant, for the first 6 months and after
that 1 per gent. for each month over the
6 montha' perfod, - :

It s wnderstood that Benator Smith's
bl In designed to meet demands of the
interests of the South, o8-
pecinlly cotton growers, ‘The present rate
of 3 per cent., these interests hold, pre-
vents the loan of it to agricultural peo-

e who cannot get along without long
tmen loans,

Bhould the rates of Interest on Lthla
form of currency be lowered, bankers
hold, It would have an adverse affeot in
that same persons, (nding that money
wag comparatively easy to  get, would

be Inelined to take {t out even if it were
not necessary. Thoe use of this money
shoulil he discouraged ns much na pos
sible, say the bankers, and the rates
should be higher than they are at pres-
ent, so that the banks would want to
return the emergency currency as sgoon
ns possible.

"The taking out of much of this
money," snid one banker, "would result
in a lot of ‘flIat" money being In clrcula-
tion, and pretty moon there would not
be any gold In the country with which
to redeem (L. The rates should have
been Kept at per cent.  Apparenusy
thera |l# no urgent need for money In
the BSouth, or the bankers would be
perfectly willing to pay 3 per cent.
for n.*

FINANCIAL BRIEFS

Announeemont was recelved here to-
dny from Dallas, Tex., that the team
representing Philadelphin Chapter, Amer-
lesn Institute of Banking, won a unanl-
moug  declsion in n deboate over Gove
ernment ownership of telegeaph and tela-
phones lines at the annusl conventlon
of the organizntion. Willlam W, Allen,
Paul B, Detwiler and Robert W, Fry
wern the local debaters. They opposed
Government ownership.

From Naw York comes the announce-
ment today that Charles W. Morse has
affored to form and finance a holding
committés to take over all the asasets

of the National Bank of North Amerion.

The Wilmington Trust Company. whish
wins appolnted recelver for the Securltios
Company of North Amerlea, has flled n
hond for $1,000,000, The bill of complnint,
which wns fled by Ward, Gray & Nearl
countel for Willlnm D, Fell, a stock-
holder, allegea Hability on the campnny's
certificates of $1,007.0, while loans to
certificate or hondholders were  $303.239,
leaving o net lability of 3781755, Cush
on hand and other assets are valued
at 7,060

Fdward Mith was today elected presl.
dent of the Amerlean Shipbullding Coms
pany. Directors of the company doclded
that becauss of fulling off In earnings
nnd present conditlons as a result of the
FKuropean war no dividend on the pre-
ferred stock of the company should be
authorized at this time

Lewis Nellson, Becretary of the Penn-
sylvanin Rallroand Company, areived home
from Europe on the steamphip Olymple

yeuterday, and Is at his ofMce todmy.
The Norfolk and Western Rallway

Company hos Aled with the
Suprema Court a brief secking to show
that under present conditlons the West
Virginla 2-cont  passepger rate law is
confiseatory  and  unconstitutions! In
Fome nquarters the attack upnn tha
valldity of the West Virginia law was
thlen to indicate a setcond genaral ate
tnck upon I-cént passenger laws in varl-
States

United Stated

Lehigh and Wilkes-Barre Cosl Com-
pany, for the vear ended June 30, minad
amd shipped §,322.543 tons of conl. This 1s
an iperense af 3,123 tona over the same
period last year

RAILROAD EARNINGS
CHICAGO AND ALTON
114 Décrpus
Hecapd wepk Seplemiar $2%), 774 70 ()4
From July R T R
GRAND TRUNK WESTERN
144 D
Thi wiek Beplwmher Bl O83 N0
From July 12,540,023

SOUTHERN PACIPLO,
W grosa
wediilhe’  groas =1, M Es (b5
1S 45) 2 1
UFFALLL KOCHPRTER AND PIPTTS.
BURGH.
Milrd week bo. ... F31K ARG Hnoiy

b
1

From July - A0y NTe

NEW YORK BUTTER AND EGGS

A, G

tancy, S@8c.; freah IJ'I!A.

GERMAN CRUISERS'
ACTIVITIES CAUSE
WAR RISK RAISE

Sinking of Six Ships by
Commerce Destroyers In-
Influences Increase to 5 Per

Cent. to Far East.

Activity of Garman commerea destroy=-
ors. which recently sank six steamahips
In the Bay of Bengal, has caused an nde
vance to five por cont. In some clasnes
of war risk Insurance mtes, and has in-

fllenced the Amerioan Ihstitute of
Marine Undarwritera not to quote nny
raten on  vesspls bound to  eountries

bordering on or near the bay.

The ndvanced rates will apply particu-
larly, to countries on the sist ank west
cokal of Afticu; In the Anlipoder and In
the nelghborhood of Chinn and Japan,
where Gorman criulsers are sald to he
particulirly active In thelr ralds on com-
maerce.

The table below, prepared by the Amer=
fein Institute of Marine Underwriters,
shows the rates ruling this week for
wir rlak Insuranee on exports of general
merchandise shipped through hilndel-
phin, New York and Boston, These rates
waere recelved today by loenl underwriters.
The Institute makas It plain that they are
not tv be accepted as current fNgures
and that it Is not Imperative that they
be followed In the writing of tlsks, The
matter of proper rates to he eharged is
left entirely to the discretlon of the in-
dividual underwriters,

The rates are percentages of the cargo
values, The firat column ecovera vessels
fiving fMlags of belllgerent nations, except
Germany and Austrin, for which o rates
are quoted ; the second column, ships of
foralgn neutral natlons, and the last col-
umn for American vessels,

To—
Enkglanl and

Scotland, west
coast, and lIreland PR TIED &7 T § 1
London,  English nn-l ¥ rg-nr-h
Chunnal ports. PE 29 14 14
England  and Scotlond,  onst
coast.  nort ur 'ituuu of
DOVEE i voessid o ]
Atlantie l“.\:rr:neun purtr Huure
to ibraltar viad 1 1ty
\ivilllrrr.‘m-un. not eant of
Iy oa'nd tavhisavtrnn B 2 1%
Eouth  Afrle; va B 114 1
Weont Afrion . 0 14 i
Ea friom -
¥ o of Cood H‘npr o B 1% 1
Vin Suexi.. .o . 8 2 1
Muntrulin, New !.mlnnfl.
Etralts Hettloments—
b P G 2 1%
Via Cipe of Good Hope N ] 1y
Vin Pacifte coaat. . -] 2 14
Via Panama Canal.., 3 - 1y
Chinn nrnl Jn]nm—
Vi Suez...... . '3 2 1'%
Vi .||u- nr Gox ] 2 1y
Vi Pacifie coasl. ... i 14 1
Vian Panama « -ll‘\'ll B 1% 1
!Irm\ulln = Vems 114 1
Cubl, Portn TR0 s . 1y Y
Other Went Indies, ... ... ... . 1le 1
North coast South America., 14 ]
B e s A b I hl e A e 11y Ve
Argentine and ruuun\' wanns -4 13y
Went const South \n‘rrlrll —y
Vin Panamn Cunal, isiaa it 11 1
Vie Magellnn . vy B : 1
Last coant {l‘nlrﬂl America. ... B 1ty 1ty
West coant Central Amnri a—
Vian Panama Canal. . 2 1
Via Magellan. . 2 1
Nova Seotia, \r:'. ﬂrunuw
Newfoundland ,. 2 : | 1

$72,000,000 SENT WEST
TO COVER GRAIN CARGOES

Shipments Total More Than §0,000,-
000 Bushels Since July.

Some iden of the wealth that s golng
into the West becnuan of enormous cropa
is shown In the fact that since the 1st
of July more than 50,000,000 busheln of
wheat, Including flour, have been shipped
out of this country, The avernge price
obtained was approximately 00 cents n
bushel, which moans o total of about §72,-
000,000,

All of this money, less an averagn rate
of 10 eents a bushel for frolight enrtage,

Roea Into the West, It Is the contention
of graln  experts thut the exports of
wheat and flour will be doubled, If it
shall be available on the present crop,
and that the average price from now on
will be well over the dollar a buashe!
mark.

COTTON EXCHANGES OPEN

Reopening of the ootton exchanges
niow Include Dallas, Moemphis, Montgom-
ery, New Orleans and Savannah., The
New Orleans exchange, which resumed
business today, s regarded as giving o
Lrighter outlook to the holdera of ¢ot-
ton nand to all whoss businesa Is de-
pendent  therson This opening, It (a4
nxpacted, will he rosponded to by con-
sidernble cotton buying throughout the
country.

STEEL TREASURER RESIGNS

At thse monthly meeting of the Cani-
brin Bteel Company, held here loday, A.
. Robluson reslensd as treasurer and 1,
B. Gehly, secretary, was alected to stos
ceed him. Mr., Robinson waa grantod n
leive of abience until January 1 owing
to il health, Ife will, hawever, remain a

Vice president of the corporation

BAR SILVER
Bar silver in London today remained
unelianged as to price, Quotation was
HYd. There was no change In New York,

the guotation rematning at & esprs
—_——— e ———— et

PUBLIC UTILITIES

All previous records for production of

natural gas In the United States werae
Liroken Inst enr  when the outpuyt
amounted to 1,808 i cuble feet,

nt N7, R14,877

This
BRZ NI 432,000 oubje feet,

Villued compnres with

A production of

vilued nt $854,0835,957, In U2 nf the
total produet, about 22 per cent. wus used
for domestlec purposss, or

cuble feet, walued at §60,552 Il By

. or 307T,-

vinluocid at 13‘.’,1:1.’_’5'.‘
in production with
ible feet, villued nt $34.~
164, 850 Pennavivania was second with
i outpul of 115,8460.200,000, valued at §21,-
695,540

W cable
Virginla

feet,
el

West
45, 453,080,000 ¢

Northern California Power Company

which serves the noeth of the
Pacific ias Hectrie territory,
MOIMrAS Rross nings  fox the maven
months onding July M, of S4AT.000, an

Increase of SH5,000 as compired with 1911
In four years the gross earnliugs have ini=
ereased MY per cent

Focal stockholders of the Wayland oy |
and: Gas Company lesarned todey that the
Bouth Penn Ol Compansy had o T |
Its purchase of oll from 50 o 1M per
cent. In the West Virginia fleld, and that
this arrangement would continue unin
the end of October, The curtallment of
these purchases caused the susponsion
of dividends on the stock of the Way-
land concern 4

Atlorneys representing the New York
Contral lnes will wppear befors the
llinels Siats Public tiltties Comnsslon

on Oetober 13 to get permlasilon to um;
Plete  consolldation of 1he New York
Central sud the Lake Shose aud Michl-
Ban Bouihern Ratlrouds,

STEAMSHIP POOL WILL
DEFER ITS BOND INTEREST

International Mereantile Marine Bayn
War Has Had Disastrous Effect,
It was Announisd oMciglly today that

piyment of Intarest on the Interpational
Merchantile Marine Company's {4 per
oont. bonde, dus October 1, will be defer-
red. Diroctors of the company have da-
aolded that It will be for the bhent interests
of it mecurity holders to permit the
eubuidinry companies Lo eonnerve thelr
ansnln In view of premdiit disturbance In
fnancin]l markets,

An announgemant by the company ealin
attention to the fact that sincs January
1, 114, business in both Ita passenger and
freight depnriments hax heen very un-
gatlefactory, and that the company has
not fully earned Its Axed chargen for the
perlod which ended July 81, Under ordl-
nary operating conditions, It might be
reasonably anticlpated that the deflclency
would be made up durlhg the remaln-
Ing five months of the fiscal year.

The European war, however, has
hrought the aAntlre ocean traneportation
sltuation to an extremely unsettled econ-
dition and har neceasitated the completa
withdrawnl of the compay's Red BStar
Lina mervice to Antwerp. The company
gave It Is. therefors, Impossibla to form
any ecatimate of what ith earnings may
e for the balance of the vear.

RUSH FOR MILEAGE
BOOKS BEFORE NEW
RATES BECOME LAW

Railroads Report Big De-

mand From Travelers
Anxious to Avoid Quarter
Cent a Mile Raise.

Since the rallroads announced that aft-
or October 1 there will bea an |ncrease
from ta 215 cenis a mile In the rates
to he charged for mileaga books thera
lhas been a blg demand for existing books
on the Pennsylvania and Reading Rall-
roads from traveling salesmen and others
nnxious to get In thelr supplies before

9

the Inercase becomes effective. Agents
generpdly are reporting an  eXceptional
run on the books now In use. While

the schedule of new rates has already
baen flled at Washington, they have not
yet been approved by the Interstate Com-
merce Commission,

Tho Reading Rallway will inaugurate a
new featurs In connection with Its In-
terchangeahle milleage booka after Oc-
tober 1, Heretofores these honkas have
been good only for use on certain lines
in the East. The term “Interchangeable
was apppoarently a misnomer, sinice there
wero only cartaln rallway systems, nside
from the Reading, on which they would
be necepted. Under the new arringement
they will be accepted for fare on virtually
all lines eant of Chicago,

For the regulation 320 mlilenge book,
good only on the system which issuea Iit,
the new rate will ba 322850 for 1000 mliles.
The new rate for the books with inter-
changenble features will be 85, with a
rebiate of $2.50 when the book cover shall
be turned back to the eompany. The re-
bate now amounts to $6. These books
will not bea transferable.

NOTES OF THE RAIL

To vote on the approval of a refund-
ing and Improvement mortgage cover-
Ing the railroad properties, rights and
franchises, a spocial meeting of  the
stockholdera of the Erle Rallrond will
be held on October 13,

of the Southern
next annuil meet-

President Harrison.
Rallway, wants the

Ing of the company, which will be held
nn October 13, to be “more than the
conventional routine,” and looking to-

ward this end he has sent a letter to
stockholdern asking their co-oporation.
Stockholders are Invited to ask questions
of the management.

“The only hope for our rallronds, (f
they are to remaln under private owner-
rhip, 18 that there be an Immodinte ad-
vanee allowed In thelr passenger and
frelght rates.” sald B. F. Bush, proeal-
dent of the Missourl Paclfic and the
Denver and Rlo Grande Rallronds, |n
in nddress before the Missour! Pacific
Araoclation.  “A moderate advanee |n
the rates that would afford the rallroads
the denlred revenue would not appre-
elably increase the pr!cos of any com-
modity to the consumer,”

The New Huampshire Publle Servise
Commisslon has denied the application
of the Boston and Malns Rallrond and
the Grand Trunk Rallway for permission
to Incrense passenger milenge rates from
2 to 3§ cents n mile,

Rate cases involving allowances to so-
oalled industrial or tap llnes for hauling
cement In the eastern producing dlllrlll
will be taken up by the Public Servive
Commission of Pennsylvania early in Oe-
tober, DImpoertant questions affecting this

and other commodities will be ralsed

The new north nad south route of the
HIll lines between the northwest and
Galveston, which affords a saving of 00
miles in distance, Is to be put in Dpera-
Hon November | with a through train
serviee, and ' the understanding is that
the Trinity and Brazos Valley will PRss
nto full possession of the Hill Interents
at tha termination of (te re wivership

The
COmpany,

Pannsylvania Lhr-\')'-'h n
aequiring a block of lana
In Huffalo as a site for a terminal
murket n-'i-: o those It operates in
Phil ui-l;r vreiebarg and Pittsburgh,
— e

DIVIDENDS DECLARED

Elevalor Lvampany,
14 per cent. en preferred
Comman, payable
ord Supleamber b
Haston and Albany, regular
per cebit,, payvables Terember 01
e ord November 70

Fnlon. Natural Gas Corporation Plttn-
I.-,r._-. fwEuliar quartoriy e vant raYabln
Oolobgr 15 to stock of recom Beptember 40
Continentnl Gan n-'l Electrie Company,
Grand Raplds, rogular 1% per cent. on
ferred and s of 1 er unl N common
wole Osxtobar 1 -
Hansss h.nc and

holding

s

regular quartesiy
and 1IN per cent
ctober 18 15 stock of
(3
QuUArterly
e alovk

¥
af

of

af
Pra
bay-.
Ellectric,

Tegular quartsrty
pielerred,

ol Company eEu '-r quartsrly

on referre PaAsable Ootaher o4
wrd October 18
Gas  Torparution regulng
Ly margble Uelober I8 G
September A0
Cheailval Compan reg
| | i F ent f:able Novemte
15t stock of revord Soptember 20,
elaware, lLackawanna and Western T
ular gusrierty T cadil l'l‘-\"-i‘ Oetober |
D (& |n|-u
{ rcur
Ler share, ]
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LONDON CLEARANCES

Clearings through London banks for

the week wera £ 134,540,000, alnst £305,-
£4.00 & year ago, I -

Ieiohar |

COTTON DEALERS ASK
DIRECT LOANS FROM
FEDERAL TREASURY

President, in Non-committal
Reply, Cautions Against
Setting Precedents That
May Be Detrimental in the
Future.

WASHINGTON, SBept, M.—~A delegation
of eotton men from the Farmera’ Unlon,
headed by Charlen 8, Barrett, of Geor-
gin. called on Presldent Wilnon today
and asked him to support Representa-
tive Henry's meéanurs permitting direct
loane to eotton planiera from the Unlt-
ed States Trensury, The Prealdent
taok thelr propogal under advigement
The cotton men bolleve that If they
ean macura direct from the Gove
ernment It will rellave them of thelr
troubles, They think that In this way
the ptlee of the staple can be main-
talned, Among those who tnn]( part in
the conference werse Repiezentativen
Bartlett, of Georgin; Henry, of Texns;
Hobson and Heflin, of Alabama, and
Murray, of Oklahomn.

Presddent Wilson's remnrks to the eot-
tan men were as followes;

“0f eourss I need npot zav, gentlemen,
thnt tha gravity of the aituation s very
manifest; and T want you to know that
T have been ZIVing 0 great deial of ot
tentlon to It, with the earnest desire to
sea gome way by which the diMeulties
could be molved without committing the
Government In prineiple to any aotlon

which would plague us In the future,

*“The danger of the present sltuation
Ia that under the, pregstire of Whnt ap-
pears tn be necessity wo should maka
gaome radieal  departures from  =ound
economie practice which In the future
venre wa would véry much regret. We

lonwne

have got to make greiat aAactlfNees not
to make fundamental mistales
“Now, I am not therchy Implying n

Judgment as to any specifle proposition,
but 1 fesl hound myself to gunrd nagninst
impulaes, when Impulses are Ao strone;
just as 1 feel It po necesgary for us th an
International sltuation to gunrd every im-
pulse and see that we do not make any
mistaken which future generitions will
have juat cause to blanie us for,

“But I want you to know how sinceprelys
1 appreciate the gravity of the situation
and how entirely willlng 1 am to con-
sider anything that ia lald before me hy
way of practicable suggestion.'

PORT OF PHILADELPHIA
Sun and Tides

Bun rines. ... 64D a.m. ! Sun sets nnslpm
PHILADELPHIA.

High Water, 440 am. | High water. D10 n o
Low water.. ... a&m | Low water, 12:00 pon
REEDY 18LAND.

High water, 1:38 a.m. | High water, '.‘ ORpm

Low water.. B:10a.m. | Low water,. 8:50 p
PREAKWATER.
Hlyh l'.l!!r.l]'?ln High water, 1187 -:.
Low water.. 452 a.m. | Low water,. 5. ’35 n.
Vessels Arriving Today
Bella (Br.), Jameson, FPort Antonla, fruilt
Atlantle Fruit Company.
Quantico, Thatcher, ‘l!rﬁt"h pasNengars wn

merchundine, Merchant and Miners' Transpor-

iation Company.

Sniling Today

Atr. Tuscan, Howes, Savannah ¢

ville, Merchants and Miners' T
Campany,

Str. Persjan, NicKerson, Hoston, Merchants
and Minera" Transportation Company.

Htr. Neaw York chultes, New York., Clvde
Eteamshlp Compuny

Str. Ertcason. Willia, Baltimore. Ericssan
Liriw, ) .
Schr. Georgla D. Jenking, McoYean, 31, I's
tershurg, Fla., A. T0. Cummine & Co. i
Schr. Pere Hirdeall.  Rines, Charleston
Charien T. Mogea & o,

Steamships to Arrive
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THE MONEY MARK!’.T
| The rates for monsy st alj willng 4
tara Lxlay mere Qquoted gs fo . 8
Philadelphia [ o ' .
New York ™ A &s
Buaton : . s s A s
Chicago T T
Philadeiphla —-Cummerr:ia AR e glo alx
Woptha’ maturitics, 19T per cent,

BANKERS SAY THERE IS
NO MONEY HOARDING HERE

Are Not Worrlad About Becretary
MoAdoo's Threats of Exposurs,
No worriment 1a fait by bankera in this
ity bhecauss of the threat of Heersiary
MeAdoo Lo withdfaw emarganay curraney
from banks which borrowern declhrs are
reatrioling lonne neaded for legltimale
| eommerelnl purposos,  The Secrelary Is
Ingintent In his declaration that many
Inrge banks throughout the esuntry are
doing thie mort af thing and he says he
will make publie the names of any Auch
Inatitution found gullty of tha practice
An exooutive oMoer in one of Philadel-
phia's Iargest banks this afternoocn ex-
prosned the apinfon that none of the big
banks hers have even been auspected of
hoarding and thiat go far as Philladelphin
financlal Institutions nre coneerned, bor-
rowers who need funds for trads phr-
are being afforded svory facllity,
¢lary MeAdoo's plan te subject
auch banke to s syatem of ‘pitilesas piib-
Helty* f8 apparently in form," saald
the ‘banker, "hut there need be no fear
af the names of any Philndelphla bank

being put Into the List*

good

FOREIGN EXCHANGE

A recenl devalopment In the foralgn
exahnnge market Is the ostiblishment
of direct exchange rolutlans with oar
thin of the neutral countries on U
Buropean continent. ‘The war And re
siulting  uneatisfnctory  statun of the
Aterling market has led  importera  of
Ameriean merclandiere In thoss coun

trira  to  have consignments  financed
through New York Instead of London,
an was the regulat praotles prior o
atthrenk aof war, I'smantd pierling
oasler  today  at 1.00L604.050 . enli]e
firmer,

WHEAT AT CHICAGO
STARTS WELL BUT
WEAKENS AT CLOSE

Early Strength Based on Bet-
ter Cables From Liverpool
and Small Receipts in the
Northwest.

CHICAGD, Bept, M—~FExeept for a briaf
perind at the autaet, whenl was heavy
totiny, breoming wenk near the olose.
ITMilinesas waz the chisf ¢ harncteriatle,
The stranueth early wam on better eablea
frem Lidverpool and amaller recoipts in
tha Northweut

Conalderable Interopgl wan manifestnd In
the heavy buving of whant, prraumahly
hy fonrvlgnors an the Facing  coast.
Lintge nquintities of naw etop have besn
tithan  within the Iast two wesks In
fOregan and Wanhingron Hinee the has
Kinning of the winr AtlanticsAmorien has
largely monopolized the world's export
whent trade

Intnrlar  Peoalpts tewla s Werg 2,040,000
bushels, and far the week thus for 13,+
79,00 Ty Benhoard Nour olearances
foday wejs LD bryels, A wlhieat 023,000
Liughe)s L1 silex '.l.]- L0 bushels,
Futures clos Lr Inwar

Corn was m t]In rlrr!'--' ul the outset,

mlopod  weik s (R Speouln-
t iow ohb Shipping trude was

nt and the country was
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MORE DIVIDENDS DEFFRRED | # 8 Car Cash spler were 85000
Bocause of axisting busitess conditions | hushels  Futures closed % to | cent
the directors of the following companies | lower
todny decided to defer dctlon on div|- Cata were qulet, finlshing % to % centa
donds dus ot thia time, and congerye Inwaer CnEh mulen wara " hushels,
nEsnlE Provisions binke badly ufter showing
Tha Atlantie City Compnny on praferred | Srmness ¢ Arly
mtock, which I8 dus Owtohar 10 nlted [ leBdIng Tururen rangsd as follows
Statea  Smeiting, Refining  and  Mining Vesterday's
("nlnl’)l‘!fl"- 1% per cent,, 35 rente, An come- ; I A [r-'q ;'lg;.
mon. The recilnr quarterly dividend on ‘ i ‘l.ITE
1% ner cent. was declared on the pire [ # 1 (R
ferred, payable October 16 to stook of | & g
record September 30, | 0‘.1'.,
S————— T
GET LOAN ALLOTMENTS S AL
Bubscribers In thls clty to the New il "»'35: ’:‘--!:
York clty 6 per cent. honds recejve] W40 PAB
notlca today of thel® allotments. - Only 42 645 D48
20 per cent, of the subscoriptions for the L2 SGh *D.08
threa vants was awairded I6 most cases TLAT 13T 1038
Mare than thisa wps awnarded on  th N &) 0.8 1085
two-yaény bonda and the full amount o 10,45 10,57 10,87
the ane-year notes A trust compnngy \ 15.02 17.78
which was awarded sams of the hornite 19,35 070 20,28
ond notes was offersd 101 for its allot- |
ment, P =
e — ANOTHER CUT IN SUGAR
BANK CLEAR.INGS The Federal Sugar Refinlng Company
Bank eloarings today conipare with - thia unnounced a  further re-
Kponding Any laut two yoars | ith carres | due price. of yofined sugar of
1014 14 to A26 cents, leans 2 pep
; |I|!!f'1 lelp !‘I.u, $21, _?‘-‘ cent rofine granulated, Othep
‘-:r w York, Imql‘u_ reliners r U0 quote 6,75 conte, Haw
Chlonga 1,454 sugiars il=o declined, Spot falllng 4§ cent
Ft. Taoulw., 16, 141 to 5,00 renta
/ ’
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Impartial Unbiased Information

I'L‘Udl'dln}_f Iny estment Sccurities w das never more

. needed than now.

How have the rapidly changing conditions affected
your holdings?—of course you «wish fo know, but d you? ’i
l oS ~ . : . ] .
nvestors Service f
K ) A redque 4 sers and 3

| t A w farmation

mlesin)'s it f - i 1
Call or write for leaflet “Vain Regrets” and request
to Naton on anv fo of vour Se t n Y
1'.'1' Ui {-". _}r' l:.-.i'\ anid !‘rcﬂ,‘ Lompanies b othis ('rh.

H. EVAN TAYLOR, Inc.
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